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Ladies and gentlemen,

It is a privilege for me to have the opportunity to address this distinguished audience of ferroalloys producers,
South African Associations, International Corporations and friends, in this plenary meeting of your INFACON-
X Congress.

| recall now, not without some nostalgia, the first time that | participated in the first INFACON Congress in
April 1974. | enjoyed it very much, not only for my ferrosilicon background, but also because it was the first
time | visited this fascinating Country, that impressed me deeply from the very beginning. | took that
opportunity to visit the already state-of-the-art ferroalloys facilities of South Africa and Zimbabwe and to
establish the first ferrochrome contracts for our Gibraltar Camp melting shop, at that time in the final stage of
construction.

The subject | have been asked to present to you by Dr. Barcza, Development in the Global Stainless Steel
Industry , is dearest to me since its content actually involves my whole professional career of almost 43 years
fully dedicated to the worldwide stainless steel business.

Before all, 1 would like to make the statement that | am very optimistic about the future of what is our
changing global stainless steel industry .

Let me now offer you some parameters that support this optimistic view.



A CHANGING GLOBAL
STAINLESS STEEL INDUSTRY
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COMPARISON BETWEEN STAINLESS STEEL
PRODUCTION (Western Countries) AND INDUSTRIAL
OECD PRODUCTION

Index 1961 : 100

AGERINON

900
800

700

600

NLESS S
WESTEF

TEEL PR
RN COUN

ODUCTI(
TRIES

500

4///

400

/\/

/

/

300

=

Vs

/

200
100 -

/

_———

~

INDUST

RIAL OE

CD PROL

DUCTION

0

19

62 19

66 1970

1974

1978

1982 19

86 19

90 19

94 19

900

~~<4 800

700
600
500
400
300
200
100
0

98 2002

SOURCE: J.P. Morgan Economic Research and World Bureau of Metal Statistic




STAINLESS STEEL INGOT PRODUCTION
WORLD, 1950 2003e
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STAINLESS STEEL PRODUCT STRUCTURE.

YEAR 2002

A Compound annual growth 1993 - 2002
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CHANGES IN STAINLESS STEEL DEMAND ACERINOX
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APPARENT WORLD CONSUMPTION COLD
ROLLED FLAT PRODUCTS
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STAINLESS STEEL GROWING CONSUMPTION
COMPARED WITH ALTERNATIC METALIC PRODUCTS
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NEW TECHNOLOGIES

CONTRIBUTION TO THE STAINLESS
STEEL DEVELOPMENT




TRADITIONAL TECHNOLOGIES SINCE THE SIXTIES pcrpINDX
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NEW GENERATION STECKEL MILLS (YEAR 1985)
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NEW DEVELOPMENTS 21st CENTURY
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CONSOLIDATION OF STAINLESS

STEEL INDUSTRY




CONSOLIDATING STAINLESS STEEL INDUSTRY
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RAW MATERIALS




OFFICIAL NICKEL PRICE IN L.M.E.
(Monthly Average Values) Jan 1980 Dec 2003 AGERINONX
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FERROCHROME PRICE (Metal Bulletin)
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MOLYBDENUM PRICE (Metal Bulletin)
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EVOLUTION OF THE STAINLESS

STEEL PRICES







